SMN: Explanation for the difference of over 10% in financial statement of Q.IV/ 2019 year on year
On 20 Jan 2020, SOUTH BOOKS & EDUCATIONAL EQUIPMENT Joint Stock Company explained the difference of over 10% in financial statement of Q.IV/ 2019 year on year as follows: 
- Profit after tax of Q.IV/ 2019: VND -914,894,685, a decrease of VND 730,590,425 year on year 
- Profit after tax of Q.IV/ 2018: VND -184,304,260

Reasons:

1. In the year-end settlement, the Company made provision for inventory devaluation of book inventory from 2013 and earlier, unsold reference books, reference book of grade 1 (50 - 80% of the cost), additional extraction: VND 557,808,850
2. Education Publishing House fined Textbook printing company with a quantity of less than 30,000 books: VND 215,789,600 
